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3. 1f the total of the pavments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee {of tanes of assessments o insurance premiums, as the case may be.such excess. atthe
option of the Martgagee. shall be credited on subseguent payments to be made by the Mortgagor. o3 refunded to the Mortgagor.
If. however. the montbly pavments made by the Moctgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Morigagor shall
ray 10 the MOMRapee 5oy aT0UnT TOCESSATY 10 make up The eficiency, on ot before the €ate when payoen? of such
13065, 286€SETenIS, 01 tnsurance sreminms shall be due B at any time the Morigagor shalltencer to the Morntgagee,
tn accordance with the provssicns of the note secured hereby, full payv-ent of the entize 1ndebledness represented
thezeby, the Martgagee shall, in computing the ancunt of such infeltedness, credit to the account of the Mortgagos
all ganments made unde: the jacaisions of fosof paraprzph 2 hezeo! which the Morigagee has not beccoere obligated
16 pay 10 the Secretany of Hous:ng znd Utben Developmenl. and any balance 1emairiag in the funds accumulated
under the geovisioms of 45 of parapreph 2 terecf. If there shall be a default undes aay of the provisions of this
wortgspe tesulling 1n a jublic sale of the premises covered hereby. or if the propernty is otherwise acquired alter
defanit, the Wortpapre shall zypiv. a1 the t:ne of the cammencezent of such procecdings, or at the time the property
18 bermise srquired. the belunte then temeiming in the funds accumulaled undet (47 of paragraph 2 preced:ng. &S
a Tredil spainst the mmounl of jaincipal then remzining urpeid under the note secured herelny, and shall properly
adinst any peyvmenis which shall huve been made under ‘a7 of patagraph 2.

4. That be w:i] pay all taxes, assessments. wale: 1ales, and oiher goveramenial o1 Tmumicipal charges, fines,
o1 amposittens, for which jronisita has nol been made hercinbeiore. and in default thercof the Mortgagee may pay
the came, and thatl he will promgtly deliver the official receipts therefor 1o the Mongagee. 11 the Morigagor fails
1o make any pavments jrovided for 10 this sectica w1 any other pavments for taxes, assessments, of the like, the
Mongagee may pay the same, and all sums so paidshall bear imterest a1 the rate set forthinthe nole secured heredy
{1om the date of such advance and shall be secvered by this montgagpe.

5. That be will keep the joerises 1n as good order and conditaan &s they are now and will not commit o1 pes-
w3 any waste theredd, reasonable wear and 1ear excepied.

6 That he will keep the inprovements now existing or hercafter vrected on the mortgaged propernty insured as
may be requized from time 1o time by the Mongagee zgainst loss by fire and other hazards. casvalties and contin-
gencies 1n such amounts and for such penncds as may be requited by the Morigagee and will pay promptly. when
dve, any peemivms oq such insurance provision for favment of which has no! been mude hereinbeiore. All insur-
atce shall be carried in companics approved by the Wortpapee and the policies and renewals thereal shall be held
tn' the Mongagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gapee. In event of loss Morigapor will give immediate notice by mail to the Mourigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insvrance company concerned is heteby authorized and directed
to make payvment o1 such loss directly 10 the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o1 any pant theteof, may be spplied by the Mortgagee ut its option eithes to the reduction of
the indebiedness hesedy secured of to the restoration or repair of the property damaged. In event of foreclosure of
this morigage 1 other uansfer of title to the Morngaped property 1n extinguishment of the indeMedness secured
hereby, all right. fitle and interest of the Morigagor :n and to any inswiance policies then in force shall pass to
the putchaser or grantec.

7. That he hereby assigns all the rents, issues, and profits of the mongaged premises from and after any de-
fault hereunder. and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the 1:gbt 10 have @ teceiver zppointed of the rents, 1ssves, and profits, who. after deducting allcharges and
erxpenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issces, and profits, toward the payment of the debt secured heieby.
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$. That if the ptemises, or any part thereof, be condemned under any power of eminent domsin, o1 acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, lo the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heicby assigned by the Mortgagor
1o the Mortgagee and shail be paid forthwith to the Mortgagee to be applied by i1 en account of the indebtedness se-
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cuted hereby, whether due or not.




